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OATH OR AFFlitMATION

1.Jack Piuggi .swear (or affirm) that. to the best of

my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of

JP Derivatives, LLC , as

of June 30 , 20 18 , are true and correct. I further swear (or affirm) that

neither the company nor any parmer. proprietor, principal officer or director has any proprietary interest in any account

classified solely as that of a customer. except as tollows:

Signature

CEO

Title

OR . . IAN G DOUGLAS

Notary P ic ta York

Qua#fiedin NassauCogity
his report ** contains (check all applicable boxes): My ÔommissionExpires 4/25/2020

LJ (a) Facing Page.
(b) Statement of Financial Condition.
(c) Statement of Income (Loss).

(d) Statement of Changes in Financial Condition.

(e) Statement of Changes in Stockholders' Equity or Partners' or Sole Proprietors' Capital.
(f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.

(g) Computation of Net Capital.
(h) Computation for Determination of Reserve Requirements Pursuant to Rule 15c3-3.
(i) Information Relating to the Possession or Control Requirements Under Rule 15c3-3.

] (j) A Reconciliation.including appropriate explanation ofthe Computation ofNet Capital Under Rule 15c3-1 and the
Computation for Determination of the Reserve Requiremeäts Under Exhibit A of Rule i 5c3-3.

[] (k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
consolidation.

(I) An Oath or Affirmation.

(m) A copy of the SIPC Supplemental Report.

(n) A report describing any material inadequacies found to existor found to have existed since the date ofthe previous audit.

**For conditions of conf1dential treatment of certain portions of this filing. see section 240.17a-5fe)(3).
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LERNÄ & S PKIN
CERTIFIEDPUBLICACCoUNTANTSLLP

132 NassauStreet.NewYork.NY10038 Tel212.571.0064/ Fax212.571.0074

JayLerner, C.P.A. JosephG.Sipkin,C.P.A.
ilerner®iernersipkin.com istpkin@lernersipkin.corn

Report of Independent Registered Public Accounting Firm

To theMembersof
JP Derivatives,LLC
c/o Accounting andCompliance Intemational
40 Wall Street,suite 1704
New York,NY 10005

Opinion on the FinancialStatements
We haveauditedthe accompanyingbalancesheetof JP Derivatives, LLC (the "Company")as of June30,2018,the related statements

ofoperatiéns,chapsesin members'equity, andcashflows for yeartherìendedandthe related notesand schedules(collectively referred
to asthe"financialstatements").In our opinion, the financial statementspresentfairly, in all material respects,the financial position of
the Company as of June 30, 2018,and the results of its operationsand its cash flows for the year then ended in conformity with
accountingprinciples generally accepted in the United States.

Basis for Opinien
These financialstatementsare the responsibility of the Company's management.Our responsibility is to expressan opinion on the
Company's financial statementsbasedon our audit.We area public accountingfirm registeredwith the Public Compæy Accounting
OversightBoard (United States)("PCAOB")and arerequired to be independentwith respect to the Company in accordancewith the
U.S.federal securitieslaws andthe applicablerules andregulationsof the SecuritiesandExchangeCommission andthe PCAOB.

Weconductedourauditin accordancewith the standardsof the PCAOB.Thosestandardsrequire that we plan andperform the audit
to obtainreasonableassuranceabout whether the financial statementsarefree of material misstatement,whether dueto error or fraud.

Our audit included performing proceduresto assessthe risks of materialmisstatementof the financial statements,whether dueto error
or fraud,andperforming proceduresthat respondto thoserisks. Suchproceduresincluded examining, onatestbasis,evidenceregarding
the amountsanddisclosuresin the financial statements.Ouraudit alsoincludedevaluatingthe accounting principles usedandsignificant
estimatesmade by management,aswell asevaluating the overall presentationof the financialstatements. We believe that our audit
providesareasonablebasisfor ouropinion.

SupplementalInformation
The information contained in the "Computation of Net Capital" schedule has been subjected to audit proceduresperformed in
conjunction with the audit ofthe JP Derivatives,LLC's financial statements.The supplementalinformation is the responsibility of the
Company'smanagement.Our audit proceduresincludeddeterminingwhether suchsupplementalinformation reconcilesto the financial
statements or the underlying accounting and other records, as applicable and performing procedures to test the completenessand
accuracy of the information presented in the supplemental information. In forming our opinion on the supplemental information we
evaluatedwhether the supplemental information, including its form andcontent, is presented in conformity with 17 C.F.R.§240.17a-
5. In our opinion, the "Computation of Net Capital" scheduleare fairly stated, in all material respects, in relation to the financial
statements as awhole.

Lerner &.Sipkin CPAs, LLP
Certified Public Accountants (NY)

We haveservedas the Company's auditor since2018.

New York,NY
August 3,2018
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JP Derivatives, LLC

Statementof FinancialCondition

June 30, 2018

ASSETS

Cash $ 926,326
Commissionreceivable 892,229

Due from clearing broker 349,051
Prepaid expenses 31,702

TOTAL ASSETS $ 2,199,308

LIABILITIES AND MEMBER'S EQUITY

LIABILITIES:

Accounts payable and accrued expenses $ 161,407
Commission and bonus payable 116,747

TOTAL LIABILITIES 278,154

MEMBER'S EQUITY 1,921,154

TOTAL LIABILITIES AND MEMBER'S EQUITY $ 2,199,308

See Reportof IndependentRegisteredPublic Accounting Firmand
Notes to Financial Statements.
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JP Derivatives, LLC

Statement of Operations
For the Year Ended June 30, 2018

REVENUE:

Commission income $ 4,599,784
Rebate income 300,015
Other income 1,597

Total revenue 4,901,396

OPERATING EXPENSES:

Saiaries, commissionsand other compensation costs 3,528,766
Data services 123,066
Office and other 35,611
Dues and subscriptions 8,901
Professionalfees 186,800
Regulatory fees 30,728
Communications 61,463

Commissionand clearanceexpense 262,036
Insuranceexpense 7,845
Travel, meals and entertainment 202,779

Total expenses 4,447,995

INCOME BEFORE PROVISION FOR INCOME TAXES $ 453,401

Provision for income taxes 42,702

NET INCOME $ 410,699

See Reportof Independent Registered Pubiic Accounting Firm and
Notesto Financial Statements.
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JP Derivatives, LLC

Statementof Changes in Members' Equity
For the Year Ended June 30, 2018

MEMBER'S EQUITY, July 1,2017 $ (2,000)

Capital contributions 1,531,000

Capital distributions (18,545)

Net income 410,699

MEMBER'S EQUITY,June 30, 2018 $ 1,921,154

See Report of Independent Registered PublicAccounting Firmand
Notes to Financial Statements.
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JP Derivatives, LLC

Statement of Cash Flows
For the Year Ended June 30, 2018

OPERATING ACTIVITIES:

Net income $ 410,699

Adjustmentsto reconcilenet incometo net cash provided by
operating activities

Changes in operating assets and liabilities
increasein accounts receivabie (888,594)
Increase in due from clearing firm (349,051)
increase in prepaid expenses (31,702)
Increase in accounts payabie and accrued expenses 152,772
increase in commissionsand bonuses payable 116,747

Net cash used by operating activities (589,129)

INVESTING ACTIVITIES:

Capital contributions 1,531,000
Capital distributions (18,545)

Net cash provided by investing activities 1,512,455

NET INCREASE IN CASH AND CASH EQUIVALENTS 923,326

CASH AT BEGINNING OF YEAR 3,000

CASH AT END OF YEAR $ 926,326

Suppiemental cash flow information

Cashpaid during the year for incometaxes $ 2,702
Cashpaid duringthe yearfor interest $ -

See Report of Independent Registered Public Accounting Firm and
Notesto FinancialStatements.
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JP Derivatives, LLC

Notesto FinancialStatements
For the Year Ended June 30, 2018

1.Organization and Nature of Business

JP Derivatives, LLC (the "Company") was organized as a limited liability company under the iaws of the
State of Delaware. The Company is wholly owned by Pluggi Capital, LLC (the Member). The Company
executes options transactions for its clients sólely on an agency and/or give-up basis. The Companyis a
broker-dealer registered with the American Stock Exchange (AMEX), the Securities and Exchance
Commission(SEC) and is a memberof the Securities investor ProtectionCorporation(SIPC).

The Company operates under the provisions of Paragraph (k)(2)(ii) of Rule 15c3-3 of the Securities and
Exchange Commission and, accordingly, is exernpt from the remainingprovisions of that rule. Essentialiy,
the requirernents of Paragraph (k)(2)(ii) provide that the Company clears all transactions on behalf of
customers on a fully disclosed basis with a clearing broker dealer, and promptly transmits all customer
funds and securities to the clearing broker/dealer. The clearingbroker/deaier carries all of the accountsof
the customers and maintains and preserves the related books and records as are primariiy kept by a
clearing broker/deaier.

Since the Company is a limited liability company, the Member is not liable for the debts, obligations, or
liabilitiesof the Company,whether arising in contract, tort or otherwise, unless the Member has signed a
specific guarantee.

2.Summary of Significant Accounting Policies

a) Basis of Accounting
The financial statements are prepared .using the accrual basis of accountingin accordance with accounting
principles generally accepted in the United States of America. Revenueis recognized when earned, while
expenses and losses are recognized when incurred.

b) Cash and Cash Equivalents
The Company considers all highly liquid investments with a maturity of three months or less when
purchased to be cash equivalents. Cash and cash equivalents consistof funds maintained in checking and
money market accounts held at financial institutions.

The Company's cash and cash equivalents are held principally at one financial institution and at times may
exceedfederally insured limits.The Companyhas placed thesefunds in a highquality institution in order to
minimizerisk reiating to exceeding insured limits.

c) Revenue Recognition
Securities transactions (and the recognition of related incomeand expenses)are recorded on a trade date
basis. Commission income and related income and expense are recorded on a settlement date basis.
There is no materiai difference between settlement date and trade date.

d) Income Taxes
The LLC is treated as a disregarded entity and has no federal and state tax liabilities. Any liability on
profits is reported on the tax return of the parent entity and passed along to the individual members. The
Company operates in New York City and is subject to NYC Unincorporated Business Tax., which has been
presented within the Statementof income. The tax years since inceptionremain open to examination by
the major taxing jurisdictions to which the LLC is subject.

e) Furniture and Equipment
Equipment is carried at cost and is depreciated over a useful life of 5-7 years using the straight-line
method.
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JP Derivatives, LLC

Notes to FinancialStatements

For the Year Ended June 30, 2018

f) Use of Estimates

The preparation of financial statements in conformity with accounting principles generally accepted in the
United States of America requires Management to make estimates and assumptions that affect the
reported amounts of assets and liabilities and the disciosure of contingent assets and liabilities as of the
date of the financial statements and the reported amounts of revenue and expenses during the reporting
period. Actual results could differ from those estimates.

4.Indemnifications

in the normal coÚrseof its business, the Company indemnifies and guarantees certain service providers
against specified potential iosses in connection with their acting as an agent of, or providing services to,
the Company. The maximum potential amountof future payments that the Company could be required to
make under these indemnificationscannot be estimated. However, the Company believesthat it is unlikely
it will have to make material payments under these arrangements and has not recorded any contingent
liability in the financialstatements for these indemnifications.

The Company provides representations and warranties to counterparties in connection with a variety of
commercial transactions and occasionally indemnifies them against potential losses caused by the breach
of those representationsand warranties. The Company may aiso provide standard indemnificatioris to
some counterpartiesto protect them in the event additionaltaxes are owed or payments are withheld, due
either to a change iri or adverse application of certain tax laws. These indemnifications generally are
standard contractual terms.and are entered into in the normal course of business. The maximumpotential
amount of future payments that the Company could be required to make under these indemnifications
cannot be estimated. However, the Company believes that it is unlikely it will have to make material
payments under these arrangements and has not recorded any contingent liability in the financial
statements for these indemnifications.

5.Net Capital Requirement

The Company is subject to the Securities and Exchange Commission Uniform Net Capital Rule (15c3-1),
which requires the maintenance of minimum net capital and requires that the ratio of aggregate
indebtedness to net capitai, both as defined, shall not exceed 800% in the first year of operations, and
1500% in every year thereafter. At June 30, 2018, the Company had net capital of $1,370,968, which was
$1,352,424 in excessof its required net capital of $18,544.The Company's aggregateindebtedness to net
capital ratio was 20.29%.

6.Subsequent Events
The Company has evaluated events and transactions that occurred between July 1, 2018 and August 3,
2018, which is the date the financial statements were availabie to be issued, for possible disciosure and
recognition in the financial statements.
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JP Derivatives, LLC
(A LIMITED LIABILITY COMPANY)

Computation of Net Capital Under Rule 15c3-1 of the Securities and Exchange Commission
June 30, 2018

SCHEDULE 1

TOTAL MEMBER'S EQUITY QUALIFIED FOR NET CAPITAL $ 1,921,154

DEDUCTIONS ANDIOR CHARGES:

Non-allowable assets: (550,186)

NET CAPITAL $ 1,370,968

AGGREGATE INDEBTEDNESS:

Accountspayable and accrued expenses $ 161,407
Commission and bonusespayable 116,747

$ 278,154

COMPUTATION OF BASIC NET CAPITAL REQUIREMENT

Minimumnet capital required $ 18,544

Excess net capital $ 1,352,424

Excess Net Capital less greater of 10% of aggregate
indebtedness or 120% of the minimum dollar amount required $ 1,340,750

Percentageof aggregate indebtedness to net capital 20.29%

There are no materialdifferences between the preceding

computationand the Company'scorresponding unaudited Part il of
FormX-17A-5 as of June 30, 2018.

See Report of Independent Registered Public Accounting Firmand
Notes to FinancialStatements.
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JP Derivatives, LLC
Exemption Report

Securities and Exchange Commission
100 First Streety NE
Washington, 1).C.20549

To whom it may concern:

JP Derivatives, LLC (the "Company") is a registered broker-dealer subject to Rule 17a-5

promulgated by the Securities and Exchange Commission (17 C F.R.§24o.17a-5, "Repotts to be
made by certain brokers and dealers"). This Exemption Report was prepared as required by 17
C.F.R.§240.17a-5(d)(1) and (4). To the best of its knowledge and belief, the Company states the
following·

(1) The Company claimed an exemption from 17 C.F.R.§ 240.15c3-3 under the following
provisions of17 C.AR.§240.15c3-3 (k): {(2)(ii)]

(2) The Company met the identified exemption provisions in Paragraph (k) of Rule 1503-3
throughout the most recent fiscal year without exception.

I, Jack Piuggi ,swear (or affirm) that, to my best knowledge and belief, we did not
identify any exceptions to this exemption during this period.

Tilfe: CEO



LERNER & SIPKIN
CERTIFIEDPUBLIC ACCoUNTANTSLLP

132NassauSt.reet.NewYork, NY10038 Tel 212.571.0064/ Fax212.571.0074

JayLerner, C.P.A. JosephG.Sipkin, C.P.A.
11erner®iernersipklu.com jsipkin@iernersipkin.com

To the Members of
JPDerivatives, LLC
c/o Accounting andComplianceInternational
40 Wall Street, Suite 1704
New York, NY 10005

Report of Independent Registered Public Accounting Firm

Gentlemen:

We have reviewed management'sstatements,included in the accompanyingExemption Report, in which
(1) JP Derivatives, LLC identified the following provisions of 17 C.F.R.§ 15c3-3(k) under which JP
Derivatives, LLC claimed an exemption from 17 C.F.R.§ 240.15c3-3: k(2)(ii), (the "exemption
provisions'') and (2) JP Derivatives, LLC stated that JP Derivatives, LLC rnet the identified exemption
provisions throughout the most recent fiscal year without exception. JP Derivatives, LLC's management
is responsiblefor compliancewith the exemption provisionsand its statements.

Our review was conducted in accordance with the standards of the Public CompanyAccounting Oversight
Board (United States)and,accordingly, included inquiriesandother requiredprocedures to obtain evidence
about JPDerivatives, LLC's compliance with the exemption provisions. A review is substantially less in
scope than an examination, the objective of which is the expression of an opinion on management's
statements.Accordingly, we do not expresssuchanopinion.

Based on our review, we are not aware of any material modificationsthat should bemade to management's
statements referredto abovefor them to befairly stated,in all material respects,based on the provisions set
forth in paragraphk(2)(ii) of Rule 15c3-3 under the Securities Exchange Act of 1934.

Lerner & Sip'kinCPAs, LLP
Certified Public Accountants (NY)

New York,NY
August 3,2018
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JP DERIVATIVES, LLC

Schedule of the Determination of SIPC Net Operating Revenues and
General Assessment

For the year ended June 30,2018



LERNER & SIPKIN
CERTIFIEDPUBLICACCoUNTANTSLLP

132 NassauStreet.NewYork.NY10038 Tel212.571.0064/Fax 212.571.0074

JayLerner,C.P.A. JosephG.Sipkin, C.P.A.
jlerner®iernersipkin.com jsipkinelernersipkin.com

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM ON
APPLYING AGREED-UPON PROCEDURES

To the Member of
JPDERIVATIVES, LLC
c/o Accounting andtompliance International
404ãll Street,Suite 1704
New York,NY 10005

Gentlemen:

In accordancewith Rule 17a-5(e)(4) under the Securities Exchange Act of 1934 and with the SIPC Series 600 Rules, we have
performedtheprocedures enumerated below,which were agreedto by JP DERIVATIVES, LLC and the Securities Investor Protection
Corporation(SIPC) with respectto the accompanyingGeneralAssessmentReconciliation (Form SIPC-7) of JP DERIVATIVES LLC
for the year endedJune 30,2018, solely to assistyou and SIPC in evaluating the JP DERIVATIVES, LLC's compliance with the
applicable instructions of the General Assessment Reconciliation (Form SIPC-7). JP DERIVATIVES, LLC's management is
responsiblefor the JP DERIVATIVES, LLC's compliance with theserequirements. This agreed-uponproceduresengagementwas
conductedin accordancewith attestation standardsestablished%ythePublic Company Accounting Oversight Board (United States).
The sufHciencyof these procedures is solely the responsibility of thoseparties specified in this report. Consequently, we make no
representationregarding the sufficiency of the proceduresdescribed below either for the purpose for which this report has been
requestedor for any other purpose. The procedureswe performedandour findings are asfollows:

1- Compared the listed assessment payments in Form SIPC-7 with respective cash disbursement records entries, noting no
differences;
2- Compared the Total Revenueamount reported on the Annual Audited Report Form X-17A-5 Part III for the year endedJune 30,
2018with the Total Revenueamount reported in the Form SIPC-7for theyear endedJune30,2018, noting nodifferences;
3- ComparedanyadjustmentsreportedinFormSIPC-7withsupportingschedulesandworkingpapers,notingnodifferences;
4- Recalculated the arithmetical accuracy of the calculations reflected in Form SIPC-7 and in the related schedules and working
paperssupporting the adjustments,noting no differences;and
5- Compared the amount of any overpayment applied to the current assessmentwith the Form SIPC-7 on which it was originally
computed,noting no differences.

We were not engagedto, and did not conduct an examination, the objective of which would be the expression of an opinion on
compliancewith the applicable instructions of the Form SIPC-7. Accordingly, we do not expresssuch an opinion. Had we performed
additional procedures,other matters might have cometo our attention that would have beenreported to you.

This report is intended solely for the information and useof the specified parties listed above andis not intended to be and should not
be used by anyone other than these specified parties.

Very truly yours,

Lerner& Sipkui CPAs, LLP (NY)
August 3,2018



JP DERIVATIVES, LLC
Scheduleofthe Determination of SIPCNet Operating Revenues andGeneral Assessment

For the year endedJune30,2018

Determination of SIPC Net Operating Revenues:

Total Revenues (FOCUS line 12/ Part IIA line 9) $ 4,901,396

Additions

Deductions 262,037

SIPC Net Operating Revenues $ 4,639,359

Determination of General Assessment:

SIPCNet Operating Revenues: $_4.632.352

GeneralAssessment (i 959

AssessmentRemittance:

Less: Paymentmadewith Form SIPC-6 in February,2018 (1,194)

AssessmentBalance Due ? 5 761

Reconciliation with the Company's Computation of SIPC Net Operating Revenues for the
year ended June 30,2018:

SIPC Net Operating Revenuesascomputed by the Companyon $ 4,639,359
Form SIPC-7

SIPCNet Operating Revenues as computed above 4,639,359

Difference ,$ -



SECURITIES INVESTORPROTEOTIONCORPORATION

SIPC-7 "·°· 8°×32433 gwga.ogD.C.20090-2185 SPC4
(35-REV6/17) • GOROTGIASSGSSit10RtROCORCIIIRt|OR (357REV 6/17)

For the fiscal year ended JUlle 30, 2018
(Read carefuNythe Instructions in yourWorking Copybefore completingthis Form)

TOOEiFILEDBY ALL SIPC IEEMBERS WITif FISCAL YEAR ENDINGS

1.Narneof Member,address, DesignatedExaminingAuthority, 1984 Act registration no.andmonth in which fiscaiyear endsfor
purposesof the audit requirementof SEC Rule 17a-5: C

i Note:If anyof the informationshownonthe
JP DERIVATIVES, LLC | mailingtabelrequirescorreotion,pleasee-mail
11WALLSTREET anycorrectionsto form@sipe.organdso
NEW YORK, NY 10005 indicateon theform filed.

Nameand telephone numberof persöhto
g.ggygg contact respectingthis form.

Jay Gettenberg (212) 66848700

2. A. GeneralAssessment(item 20 from page2) $5,765

B.LesspaymentmadewithSlPC-6 filed (excludeInterest)

Date Paid

C. Less prior overpaymentapplied

D. Assessmentbaiance due or (overpayment) 5,765

E. Interest computedon late payment (see instruction E) for days at 20% per annum

F.Total assessmentbalance andlaterest due (or overpaymentcarried forward) $5,7%

G.PAYMENT: Åthe box

Check malled to P.O.Box Funds WiredÜ
Total (must be same as F above) $U

H. Overpaymentcarried forward $( )

3.Subsidiaries (S)and predecessors(P) included in this form (give nameand 1934 Act registration number):

The SIPC membersubmittingthis form and the
person by whomit is executedrepresent thereby JP DERIVATIVES, LLCthat all informationcontained herein is true, correct
and complete. (Na co er@p or omer organhadon)

[Au dred Signature)

Daled the day of July , 20 . Financialand parations rincipal (FINOP)

This form and the assessment payment la due 60 days after the end of the fiscal year.Retaln the Working Copy of this form
for a period of not less than 6 years, the latest 2 years in an easily accessible place.

En Dates:

Postmarked. Received Reviewed

5 Calculations Documentation ForwardCopy
act
a Exceptions:
can

cI» Dispositionof exceptions:
1



DETERMINATION OF "SfPCNETOPERATING REVENUES"
AND GENERAL ASSESSMENT

Amountsfor the fiscal period
beginning Jurri.son
and endingnam

Elimtnate cents
Itein No
2a.Totalrevenue(FOCUSLinet2/Part llA Line9, Code4030) S4,901,396

ib.Additions:

(t) Totaltevenuesfromthesecuritiesbusinessof subsidiaries(exceptforeignsubsidiaries)and
predecessorsnotincludedabove.

(2) Notlossfromprincipaltransactionsin securitiesin tradingaccounts.

(3) Netlossfromprincipaltransactionsin commoditiesin tradingaccounts.

(4) Interestanddividendekpensededucted in determiningitem28.

(5)Notlossfrommanagementof orparticipationin theunderwtitingor distribution of securities.

(S) Expensesotherthanadyertising,printing,registrationfeesand legalfees deductedindetermining not
profitfrommanagementof orparticipationin underwritingordistributionof securities.

(7)Net lossfromsecuritiesin Investmentaccounts.

Totaladditions

2c.Deduelions:

(1) Revenuesfromthedistributionof sharesof aregisteredopenend investmentcompanyor unit
investmenttrust,fromthesaleof vailable annuities,fromthe businessof insurance,frominvestment
advisoryservicesrendered to registered investmentcompaniesor insurancecompanyseparate
accounts,andfromtransactionsla securityfutures products.

(2) Revenuesfromcommodifytransactions.

(3) Commissions,floorbrokerageandclearancepaidto otherSiPCmembersin connectionwith
securitiestransactions.

(4) Reimbursementsfor postageinconnection with proxy solicitation.

(5) Netgain fromsecurities la investmentaccounts.

(6) 100%of commissionsandmarkupsearned fromtransactions in (i) certificates of deposit and
(ii) Treasurybills,bankersacceptancesorcommercialpaperthatmatoreninemonthsor less
fromissuancedate.

(7)Directexpensesof printingadvertisingandlegalfeesincutredinconnectlegwithotherrevenue
related to the securitiesbusiness(revenuedefinedby Section t6(9)(L) of the Act).

(8) Other revenuenot related either directly or indirectly to the securities business.
(SeeinstructionC):

(Deductionsinexcessof $100,000requiredocumentation)

(9) (i) Total interest anddividendexpense(FOCUSLine22/PARTllA Line t3,
Code4075plusline2b(4) above)but not in excess
of total interestanddividendincome, a

(ii} 40%ofmargininterestearnedoncustomerssecurities
accounts(40% of FOCUSiine 5,Code3960). $

Enterthe greaterof line(i) or (ii)

Totaldeductions 252,037

24.SIPCNetOperatingRevenues ,4,639,359

20.GeneralAssessment@ .0015 Rate effective 1/1/2017 † 6,959
(topage1,line 2.A.)
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